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Bill Type and Number: Ordinance 2013-255
Introducer/Sponsor(s): Council President at the request of the Jacksonville Housing Finance Authority
Date of Introduction: April 23, 2013
Committee(s) of Reference: F, RCD
Date of Analysis: April 25, 2013
Type of Action: Amendment to prior ordinance; 
Bill Summary: The bill amends prior Ordinance 2012-683-E to increase the amount of mortgage downpayment assistance to qualifying low- and moderate-income first time homebuyers from $5,000 to $7,500 per buyer and authorizes the Jacksonville Housing Finance Authority to make future changes to the Mortgage Credit Certificate (MCC) program without further City Council approval to the extent that reimbursement is available from third parties to cover any additional costs.
Background Information: The MCC program authorized by Ordinance 2012-683-E allowed the JHFA to participate in a mortgage credit certificate program initiated by the Housing Finance Authority of Hillsborough County to generate funds for single family mortgage assistance bonds, a portion of the proceeds of which could be used for downpayment assistance to qualifying low- and moderate-income first time home purchasers.  The JHFA has determined that a higher amount of downpayment assistance is warranted and has executed a Memorandum of Understanding with the Florida Housing Finance Corporation to increase the maximum downpayment assistance amount to $7,500.
Policy Impact Area: First-time home ownership assistance
Fiscal Impact: None to City; funds are provided through sale of private activity bonds.
Analyst: Clements
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